Comprehensive
Annual Financial
Report

of the

City of
Fort Lauderdale, Florida

-

\

Fiscal Year Ended
September 30, 2002

Prepared by
The Finance Department



CITY OF FORT LAUDERDALE, FLORIDA

COMMISSION - MANAGER FORM OF GOVERNMENT

CITY COMMISSION

Mayor Jim Naugle
Vice-Mayor/Commissioner Carlton B. Moore, District Ill
Commissioner Christine Teel, District |
Commissioner Dean J. Trantalis, District Il
Commissioner Cindi Hutchinson, District IV

CITY MANAGER
Floyd T. Johnson

CITY ATTORNEY
Harry A. Stewart

DIRECTOR OF FINANCE
Terry L. Sharp

CONTROLLER
Joanne Rizi

TREASURER
Clyde J. Cole, CGFO

INTERNAL AUDITOR
Allyson Love



CITY OF FORT LAUDERDALE, FLORIDA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
FISCAL YEAR ENDED SEPTEMBER 30, 2002

TABLE OF CONTENTS

INTRODUCTORY SECTION

Letter Of Transmittal ..........oooieii e e e et
Certificate of AChIEBVEMENT ... ..o e e
Organization Chart ... e

FINANCIAL SECTION

Report of Independent Certified Public Accountants ...
Management’s DiscusSion and ANAIYSIS ..ottt

Basic Financial Statements

Government-wide Financial Statements
Statement Of Net ASSEtS .....eiiii i
Statement of ACHVItIES ...
Fund Financial Statements
Balance Sheet — Governmental FUNAS ...
Reconciliation of the Balance Sheet of Governmental Funds to the

Statement Of Net ASSEtS ...
Statement of Revenues, Expenditures and Changes in Fund Balances -

Governmental FUNAS ... e e
Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund

Balances of Governmental Funds to the Statement of Activities ..................................
Statement of Revenues, Expenditures and Changes in Fund Balances —

Budget and Actual - Budget Basis - General Fund ...
Statement of Revenues, Expenditures and Changes in Fund Balances —

Budget and Actual - Intergovernmental Revenue Fund ..............c.cooiiiiiiiiiiiiinens
Statement of Net Assets — Proprietary FUNAS ....... ..o
Statement of Revenues, Expenses and Changes in Net Assets - Proprietary Funds ..............
Statement of Cash Flows - Proprietary FUNAS ......... ...
Statement of Fiduciary Net Assets — Fiduciary Funds ..............cooiiiiiiiiie,
Statement of Changes in Fiduciary Net Assets — Pension Trust Fiduciary Funds ..................

Notes to the Financial Statements ... ... s

Required Supplementary Information

Schedule of FUNAING PrOgress .. . ..viii e ee e
Schedule of Contributions from the Employer and Other Contributing Entities ............................

Combining Financial Statements-:

Combining Balance Sheet - Nonmajor Governmental Funds ............c..coooiiiiiiiiinii i
Combining Statement of Revenues, Expenditures and Changes in Fund Balances —

Nonmajor Governmental FUNAS ...........ooiiii e
Combining Statement of Net Assets — Nonmajor Enterprise Funds ...
Combining Statement of Revenues, Expenses and Changes in Net Assets —

NONMAJor ENterpris€ FUNGS ....o.uieii e e aas
Combining Statement of Cash Flows - Nonmajor Enterprise Funds ..............c.ccooiiiiiiiiininnn.
Combining Statement of Net Assets — Internal Service Funds ...,
Combining Statement of Revenues, Expenses and Changes in Net Assets —

Internal Service FUNAS ... e
Combining Statement of Cash Flows - Internal Service Funds ...,

OTHER FINANCIAL INFORMATION

Budgetary Statements and Schedules

Statement of Revenues, Expenditures and Changes in Fund Balances — Budget and Actual -
Budget Basis - Community Redevelopment Agency Special Revenue Fund ........................
Statement of Revenues, Expenditures and Changes in Fund Balances - Budget and Actual —
Debt SErvice FUNAS ... e

W -

10

13
14
15
16
17
20
24
26
30
31
32

58
59

60

64
68

69
70
71

72
73

75

76



CITY OF FORT LAUDERDALE, FLORIDA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
FISCAL YEAR ENDED SEPTEMBER 30, 2002

TABLE OF CONTENTS (Continued)

Schedules of Revenues and Expenses Compared to Budget — Budget Basis:
WWater AN SEWET .. ..uititit it e e e e
SN A ON . e
Parking Sy Stem ..o
10T o
S (o1 01112 L= OO RRES
CitY INSUFANCE ... e et eeneae
CENrAl SEIVICES ...
VehiCle ReNtal ... ..o e e
Schedules of Sources and Uses:
General Obligation Construction Fund 1997 ...
Excise Tax Construction FuNd 1993 ... . e
Excise Tax Construction FUNd 1998C ... ..ot
Sunshine State Construction FuNd 1996 ...t
Sanitation Revenue Bond Construction Fund 2000 ............cooiiiiiiiii e
Capital Assets Used in the Operation of Governmental Funds
Schedule of Capital Assets by Function and Activity ..............coooiiiiiiiiiii
Schedule of Changes in Capital Assets by Function and Activity ..............ccocoiiviiiiiiiinian.

STATISTICAL SECTION

General Governmental Expenditures by Function - Last Ten Fiscal Years ............ccccoooviiiiiiinninnann.
General Revenues by Source - Last Ten Fiscal Years ..o
Property Tax Levies and Collections - Last Ten Fiscal Years ..........ccoiiiiiiiiiiiiiiiiiiiieeee,
Assessed Value of Taxable Property - Last Ten Fiscal Years ...........c.cooiiiiiiiiiiiiiiceeeeeas
Property Tax Millage Rates - Direct and Overlapping Governments -

Last Ten FisSCal YEaIS . ... i ettt
Special Assessment Billings and Collections - Last Ten Fiscal Years ............cccooiiiiiiiiiiiiiiiiiiiinne
Ratio of Net Bonded Debt to Total Assessed Value and Net Bonded Debt Per

Capita - Last TEN FiSCal YEAIS ......ouiriiiiii i e
Computation of Direct and Overlapping Debt - General Obligations ...
Ratio of Annual Debt Service Expenditures for General Bonded Debt to Total General

Governmental Expenditures - Last Ten Fiscal Years .........cccooiiiiiiiiiiiiiii e
Revenue Bond Coverage - Last TWo Fiscal YEars ........c.ouiiiiiiiiiiiii e
Demographic and Miscellaneous StatistiCs ......... ...
Property Value and Construction - Last Ten Fiscal Years .............cooiiiiiiiiiiiiiieccceeee e,
LYo T 0T 1 = V(o X= )Y =T

90
91
92
94

95
97

98
99

100
101
102
103
104



